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Nyqunx UHBeCTULUUOHHDbIX

KOMMaHWUM - «Acbin-UHBeCT» B KasaxcraHe

Kak npeyMHOXUTb Kanutan?

Mbl XOTUM nogennTbcA C BamMn onbITOM,
KOTOpbIM MOMOXET Bam npeymHOxMTb Bal
KanuTan, a MMEHHO, NMpPeaoXUTb UHTepec-
HbIM CNOCO6 BIOXKEHMA AEHET, NO3BONSAKOLIMA
noslyyaTtb JOXOAHOCTb BbllLe Aeno3uTa.

MHorue 13 Hac celyac aep»KaT cBou cbepe-
YKEHMSA Ha Aeno3uTax, 3ab60TACb O TOM, YTOObI
AEHbI’M He NPOropesnun, YTobbl UX HE «Cbesa»
MHPNAUMA, YTOObI UX HE UCTPATUTb paHblue
BPEMEHM, M 3TO abCOMOTHO NpaBuAbHO. Ho
peasibHOCTb HalleM KU3HM TaKOBa, YTO HE/b3S
BCerAa nosaraTbCA Ha OAMH U TOT XKe UHCTpPY-
MEHT, Ja - BYepa JAeno3uTbl OblIM OYEHb
MHTEPECHbIM MHCTPYMEHTOM. bblan xopowme
CTaBKM AOXOAHOCTU, Aoxoamno Ao 12% ropo-
BbIX, M MPM1 3TOM Obl/1a HAAEKHaA rapaHTHS - B
C/ly4ae HENpPUATHOCTEM, [JEHbIM BEpHET
rocyaapcteo. OgHaKo BpeMeHa U3MEHMIUCD,
cenyac AenosuThbl
COBCEM He TaK
npuBAEKaTeIbHbI
KaK paHbLLe.

CraBka no HMM peako goxogmt o 10%. U
CNeuManmcTbl roBOpsiT, YTO B Ja/IbHEMLLEM
OHa 6yAeT TONbKO CHM¥KATbCA, MO KpamHeM
Mmepe, B 6mKamime 3 roaa.

ceMyac CTaBKa BO3HarpaxaeHusa no
Aenosutam pegko goxoaut o 10%

MoyeMy CHMKaeTCA CTaBKa
AOXOAHOCTHU MO Aeno3uTtam?

MponcxoauT BCe 3TO NO MOHATHBLIM NPUYM-
HaMm, paHbLue, ewle B 2008, B 6aHKax nonpocTty
He 6blJ10 AeHer, B Ty NOpY 6@aHKM CTONKHYIUCH
C KPWU3UCOM, OO/IbLUMHCTBO AeHer 06bl1o
pO34aHo NoA KpeamTbl, Ha4aMCb NPOGAEMbI C
BO3BpaTtoM. baHKkamM HMYyero He ocTaBanoCb
Aenatb, KaK Ha4vaTb aKTMBHO MpuBJEKaTb
BKJIA4MKOB B AEMNO3UTbI, AJ19 3TOr0 OHM BblIN
BbIHY}XAEHbl MOCTaBMTb BbICOKMM MPOLEHT
aoxogHoctu. Mpowno 4 roga. Cenyac y
GaHKOB [0CTATOYHO CBOOOJAHBbIX JAEHer, WM
YTOGbl OHM MPUHOCUAM % MX HYXKHO CHOBA
OTAaBaTb B KayecTBe Kpeauta AAM, HO
34eCb eCTb ornpeaesieHHble npobsiembl: BO-
nepsbix, 6aaro-
COCTOSHUE NI0AEN
He TaK cyuec-
TBEHHO BbIPOC/O
3a npolueawme 4 roaa, U cemyac He Tak MHOro
NI0AEN, KOTOpble FoTOBbl 6paTb KpeauT Ha
MaLLMHY, KBapTUpY.
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Bce ewé coxpaHAeTcA onpegeneHHas BoT 1 monyyaetcs, 4to y 6aHKOB CKOMWU/IOCH
HanpAXXeHHOCTb - HEMOHATHO, 3aKOHYMJICA 1N MHOIO CBOMX CPEACTB, ZIEN03uTbl UM CeMYacC He
KpM3KC,byayT M CHOBA MOBbIWATb 3apnaary? TaK HYXXHbl - UM CEMYaC BaykHee OTJaBaTb cpe-
To ecTb, HaM C ACTBa B KayecTtBe

BaMn MNokKa «y 6GaHKOB CKOMWUI0Cb MHOIO CBOMUX KpeanuToBs M

MPOCTO CTpaLLHO v nosyyatb OT 3TOro
oWl CPe/CTB, AEMO3UTLI UM Cenyac He HYXHbI» kAl

KpeamTbl. MMEHHO no3ToMy

C [Opyroi CTOpOHbl, nocsie Kpusuca 6GaHKM GaHKM CTPEMATCS CHM3WUTb MPOLEHT BO3HArpaK-
ObLIM BbIHY>KAEHbI YYKECTOUMTL CBOM TPEGOBAHMS AeHuA no Jenosuty. M Takaa cutyaums 6yaert
K TeMm, KTO GepeT KpeauT, Mo3TOMy Tenepb MPOAO/IKATLCA ELLE OKO/IO TPEX /IET, MO MHEHUIO
0hOPMUTbL KPEAUT C/IOKHEE. KasaxcTaHCKMX aHa/IMTUKOB.

TPADPUK MO CTABKAM OEINMO3UTA
2008-2011

== (CTaBKa BO3HAarpaxjeHua no fenosutam Ana husnMyecKkux uy (B TeHre) CTaBKa BO3HArpaxAeHNA M0 AEN03MUTaM AIA PUAMYECKMX JIWL (B TEHre)
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Kypa BbirogHO BK/1aAbiBaTb

cpepcTBa?

Mbl cumMTaem, 4YTO NpULLIO BPEMS BKNaAbIBaTb
AEHbI B pYrue MHCTPYMEHTbI - LieHHbIE ByMaru.
MHBECTMpOBaHME B LiEHHble 6yMaru MOXeT ObiTb
O4YeHb Mpu6bIIbHO, HO HEOOXOAMMO YUYMUTbHIBATL M
PUCKM, YTOObl FPAaMOTHO paboTaTb C LEHHbIMM
6yMaramMu Hy>KHO ZJ0BOJIbHO XOPOLLO pa36bupaTtbCs
B 3TOM BoMpoce.

MMEeHHO MNO3TOMY Mbl, C KOMAaHAOM
3KcnepToB, pa3paboTa/ivM HOBYIO YC/y-
ry, Kotopas no3BoJIMT BaM MHBECTUPO-
BaTb, MoJiy4yaA AOXOAHOCTb, MOpPOM B
ABa pa3a Bbllle AEeno3uTa, U OrpaHu-

YUTb PUCKM, NNPH 3TOM OT Bac He Tpeby-
eTca 60/blIOM CYMMbl AeHer. 3JTo
naeBoM MHHBECTULUOHHbIM OHA
«ACbIJ1-OKCNEPT».

Y10 Takoe NMND?

MaeBor UHBecTMLMOHHBIM DoHg (MUD) —
3TO 06LWMM POHJ, PACCUYMTAHHBIM HA HECKO/b-
KO BKJAJYMKOB, KaK ec/iu 6bl Bbl M BallLM
ApY3bsi pPEelMSIM CNOXMTb CBOM AEHbIU, WU
oTAaThb MX Mo yrnpaB/ieHune npodeccroHany,
HYy a NpuObINb AeNMAU NOPOBHY. MIMEHHO TaK
BCE M OBCTOMT - /IOAM BKJIA[bIBAlOT CBOM
cpeactea B MU®, TeM cambiM JoBepAs MX
Ynpaensiouwen KomnaHun. KomnaHusa, Koto-
pas peluuaa opraHvM3oBaTb OHA, MMEEeT
Le/bIM WTaT NpodeCcCMOHaN0B, BK/IHOYAOLLMMI
B ce6s aHa/IMTMKOB, TPEMAEPOB, YNpaBAsio-
WMX NOpTdEeNem, pUCK-MEHEIKEPOB, KOTO-
pble AyMalT, Kak U KyJa C MaKCMMalbHOM
oTAayeln BJIOXKMUTb AEHbIM, Kak 06e30MmacuTb
BnoxeHus. Kak npaBmnio, cpeactsa MAyT Ha
MOKYMKY LEHHbIX 6yMar OTEeYECTBEHHbIX M
3apy6eXKHbIX KOMMAHUM, KaKas-To YacTb

CPABHEHME AOXOAHOCTU AENO3UT / NMND
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COXpaHAeTCA B BUAE Ha/IMYHbIX AEHEer Ha
Jeno3utax. BknaabiBaa cpeactsa B MaeBol
®oHA, Bbl MOXKETe MPOCTO KOHTPOJIMpOBaTb
paboTy YNpaBAAKWMX, HE 3aTpayMBasd Mnpw
3TOM BPEMEHM U, HE YYaCTBYA B €XXeAHEBHOM
pabore.

Mpnbbinb OHAOB, Kak nNpaBuIO, Bbile
AenosntoB, rnaaa Ha pesynbtat 2010 roga
MOXHO CKasaTb, 4TO (oHAbl 3apaboTann B
cpegHeM 15% roaoBbiX, B roAbl aKTMBHOIO
pocta (2006-2007) HekoTopble OHAbI
npuHocnan u 60% rogosbix. Ha 2011 roa
AHa/IMTUKM MNPOrHO3UPYIOT [OXOAHOCTb B
cpegHem ot 10 go 20% roaosbiX.

Bo3HWKaeT BOMpoC O rapaHTMM BKNAAOB -
BCe @¢oHAbl CTPOro KOHTpoOAupyeTr
HaumoHanbHbIM baHk KasaxcTaHa, Bca

AeATeNnbHOCTb (GOHAOB MNpoO3payHa,
KJIMEHTAaM OTNpPaB/ATCA €eXeMeCAYHble
OT4YeTbl, PACKPbIBAOTCS BCE MHCTPYMEHTbI U
caenkn. Kpome toro, gaxke ecim KOMnaHusA
nepectaHeT CyuwecTBoBaTb, BCe JeHbrM
NaMLIMKOB MpOCTO nepeaaayT B Apyryto
KOMMaHMIO, MOTOMY YTO AEHbIM NaMLMKOB
BCErga XpaHATCA OTAEe/IbHO OT CYEeToB
KOMMNaHWK, U caenatb C HUMU HUKTO HUYETO
He MoXKeT.

Bce Mbl MOMHWM, BCEBO3MOMXHble
¢dnHaHCOBbIE nUpamuabl, U 6Goumcsa
noBTOpeHUA 3Toro onbiTa. OaHako,
(¢rHaHCcoBasa nupammaa - 3TO CTPYKTYpa,
KOTOpas NpOCTO COGUPAET AEHbIU, HAYETO HE
npoAaBas, He noKynas. Jlloam, Kak npaBu/io,
OTAAalT CpeAcTBa A0OPOBOJIbHO, 6€3 KaKMX-
JIM60 rapaHTHi, 0rOBOPOB.

AENO3NTbl, UHOJAAUNA, TN
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ACbIN-3KCNEPT
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MaeBor hoHA - 3TO Npo3paYHbii hoHA, BCe HanoroobsioxkeHneM. Joxoa, NoayyYeHHbIM Npu
BawmM npaBa odOpMAeHbl, Korga Bbl BNIOXXEHUM B (DOHJ, HE 061araeTca NOAOXOAHbIM
MOKyrnaeTe nam, BaM BblJAaeTCs BbIMUCKA M3 HaJI0roMm. 3
6aHKa, rAe XpaHATCA [EHbrM BKIaAYMKOB. Taknm 06pasom, A cuuTato, 4YTo B 6AMKauLmMe

TpU roga 6yaeT BbIrOAHO BK/1ablBaTb UMEHHO B

®oHA 1 6aHK HUKAK He CBA3aHbl rc rom
A APYT C APY MaeBble ®oHAbI, 3TO

- 3TO COBEpLWEHHO
pasHble OpraHM3aLMH, 470 Mbl MOXEM NPEeANIOKHTb: )':;’3::"}:T O“X%"L':?TL"
T AR LGl Hac ecTb CBOM (OHA, KOTOpbIM paboTaeT yxe CeEqacy naeﬁla i LClI)OH,q :
M BNAAeT pasHble 6o/blUe roja 1;1 3a 3T0 BPEMA MOKa3a/ 0XOAHOCTH [N NOCTOMHA A
noamn. KoHeuHo cBbiwe 14%, No HaWmm pacyeTam, Aanbwe aflbTepHaTMBa AENo3uTa.
FOCYAapCTBO HE MOKET [IOXOAHOCTb ByaeT pactu, 1 gomaet ao 20%.

o KOHeLlHO, 3TO HE 3Ha4uT,
rapaHTMpoBaThb |-|03TOMy ceényac CaMoe BpeMA BKJlaAblBaTb B MMo. YTO HYXKHO CHATb BCe

BKnajagbl naesble AEHbI'M C Aeno3uToB M
OHAbI, HO NMPM 3TOM AenaeT BCe BO3MOXKHOe, HanpaBuTb B OHABbI,
4TOGbl 06€30MacuTb YaCTHOTO BKJIAAYMKA. Hao6opoT, Gosiee rpamoTHOE pelleHne - CHATb

TOJIbKO YaCTb CPeACTB, OCTaBMB MPU 3TOM YTO-TO U
Ha Agenosute. Tak Bbl CMOXeTe [AEeMCTBOBaTb
60/1e€ yBEPEHHO.

ANHAMUKA CTOMMOCTMHU [AA

bonee TOro, oHO CTUMyAMYypeT HaceseHue K
MHBECTUPOBaHMIO B [T Dbl NbFrOTHbIM
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UTaK, poHA «Acbln-dKcnepT»:

MpuHec Aoxo4HOCTL B 2 pa3a Bbiwe geno3uTta3a 2010 rog (14,31% rogosbix)
ABnaeTca oAHMM U3 IMAEPOB pbiHKa KazaxcTaHa no 4OX0AHOCTH
MuHMManbHbIM BKaa cocTasngeTt 50 000 TeHre

Bcsa nHdopMaums o poHAe pacchiiaeTcs NamLMKam M eCTb B OTPbITOM AOCTYyMNe

KoMnaHuA rapaHTMpOBaHHO BbIKYMNaeT rnau y CBOMX BKIAAYMKOB (COrnacHO 3akoHy) 1 pa3 B
KBapTan

Koraa Bbl npogaete CBOM Nau, A0X0A4 OT HUX He 061araeTcs HUKAKMMM HaJloramu
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Mo BceM BonpocaMm, noxKaaymcra,
o6pallamTech K cneumanmuctam Halien KOMNaHuuM:

r. Aamartel, yna. bantypcbiHoBa 1326, 2-M aTax
Ten.: +7 727 30 04 333, +7 727 300 04 300, 30 04 301
e-mail: info@asyl.kz
www.asyl.kz
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